
Nigeria Records GDP Growth of 1.87% in Q1’2020 lower than 2.10% in Q1’2019 

 

Dear Client/Reader, 

  

The National Bureau of Statistics just released the first quarter 2020 GDP report. According to the 

report, the nation’s Gross Domestic Product (GDP) grew by 1.87% (year-on-year) in real terms. 

 

This growth in Q1’2020 is 0.23% points lower than the rate recorded in the corresponding quarter 

of 2019 (2.10%) and 68 basis points lower than the rate recorded in Q4’2019 (2.55%).  

 

In the quarter under review, aggregate GDP stood at N35.65 trillion in nominal terms. This 

represents 12.01% year on year increase in nominal GDP when compared to the corresponding 

quarter of 2019 (N31.82 trillion). The nominal GDP growth rate in Q1’2020 was higher than the 

rate recorded in Q1’2019 by 0.11%. 

 
The Oil Sector 

During the period under review, Oil production stood at 2.07 million barrels per day (mbpd), 0.08 

million barrels higher than the daily average production recorded in the first quarter of 2019 (1.99 

mbpd).  

 

Real growth of the oil sector was 5.06% (year-on-year) in Q1’2020. This is higher by 6.51% points 

compared to the rate recorded same quarter, 2019. Oil sector growth decreased by -1.30% points 

when compared to the fourth quarter of 2019 (6.36%). Quarter-on-Quarter, the oil sector recorded a 

growth rate of 11.30% in Q1’2020. As a share of the economy, the Oil sector contributed 9.50% to 

total real GDP in Q1’2020, up from figures recorded in the corresponding period of 2019 and the 

preceding quarter, where it contributed 9.22% and 9.50% respectively. 

 
The Non-Oil sector 

The non-oil sector grew by 1.55% in real terms during the reference quarter. This is lower by -0.93% 

point compared to the rate recorded same quarter of 2019 and -0.72% points lower than the fourth 

quarter of 2019. The non-oil sector was mainly driven by Information and Communication 

(Telecommunications), Financial and Insurance (Financial Institutions), Agriculture (Crop 

Production), Mining and Quarrying (Crude Petroleum & Natural Gas), and Construction. 

 

In real terms, the Non-Oil sector contributed 90.50% to the nation’s GDP during the reference 

quarter, lower than the 90.78% recorded in Q1’2019 and the 92.68% recorded in the fourth quarter 

of 2019. 

 

 
Regards. 
 


