FEDERAL MINISTRY OF FINANCE
Home Financy

DEPARTMENT — £ 12322/TI4E9

Rel. N Taiuary, 2020

Wetniie: waw.fmLgovag

Telephmane:

The Executive Governaor,
Cifice of the Exscutive Govemaor,
Legos Stale Govarmment House,
Algusa,
Lagos State.
RE: LAGOS STATE GOVERNMENT - IRREVOCABLE STANDING PAYMENT ORDER
OF UP TO N134,815,000,000.00 SERIES I, Il AND 1il INSTRUMENTS UNDER THE

N1,000,000,000,000.00 DEBT AND HYBRID INSTRUMENT ISSUANCE PROGRAMME
(“PROGRAMME 4")

| am direcled o refer o Your Excellency's lefier

LASG/GOVIAG2022/V0L WD18 dated 14" November, 2022 on the above sublect and
convey the approval of the Honourable Minisles for the pstablishment of an lmevocabie

Standing Payment Order (ISPO) in respect of N34 815,000.000.00 (One Hundred and
Thirty Four Billian, Eight Hundred and Fifteen Milkon Naira) Issuance of Debl  Instruments

in three: distingd instruments namely, Sanes | (Bonds), || (Sukuk) and |l (Green Bonds)
under the  N1.000,000.000,000,00 {One Trlllon Naira) Hybrid Instruments |ssuance
Programme (Programme 4)

2 Inilire with Your Excellancy's request, the folal sum of N1,200,000,.000.00 (One
Billion, Two Hundrad Milllon Naira) made up of NBSD,000,000.00, N200.000,00000 and
w150.000,000.00 will be deducled at sourca for One Hundred and Twenty (120), Eighty-
Four {84) and One Hundred and Fifty (150) consecutive months respectively from the
Stalufory Allocation of Lagos State Govemment in favour of the Join Trustees namely; FBN
Ques! Trustees UmHEd Sterling Asset Management and Trustees Limiled. STL Trustpes
Limited, Uniled Capital Trustees Limited, UTL Trust, APEL, ARM Trustess and Paxhil

Minesva respectively,
k| TnurExmlhnu‘fnmymhtnhndiymmmatMnemnthe ans ol

1 th
Government o repay the N134.815,000,000 00 Issuances 1hmupgqh dmucﬁnﬁﬁmlt;
Statutory Allocation from Federation Accounts Allocation Committee (FAAC) and ils
Intatnally Genarated Ravenue (IGR), bresidown of which is in Tne table beiow, the liabifity

i —

referenced




’Z

o he Federal Governen! wil be fimied to he ISPO for deductons from 18 FAAC

310 only:

SN | SOURCE ANGUNT 7O 8E REMITTED FiljWGER OF MONTHS

T ————

i | 18P0 -FAAC 50,000,000 00 120

2 |IGR Taziisesew0n b ] ==
fep 3T s 00 [}

Serins || - Sukik i

1 | I3P0-FAAC 200, 000.000,00 B = = Lo c el

T |IGR £5.640,562.00 = ==

) 26,030,940.00 s0___

Sariey Il - Green Bond

1| ISPO—FAAC 150,000,000.00 [ 60

z |IGR | 40.528 887 00 X, :
362097 263 00 ] i

4 Your Excellency may further wish to kindly note that this approval is predicated on

the Lagos Stale's compliance with the requirements of the Domestic Borrowing Guidelines
and the fact that the proceeds of the loan facility will be utilized to finance infrastructure

development projects to improve the standard of fiving of the citizens af the State.
5 Please, accept Your Excellency, Ine assurances of the esteemed regards of the

Honourable Minister.
\\’\s&

Ali Mohammed
Director, Home Finance
for: Honourable Minister of Finance, Budget and National Planning
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